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INTRODUCTION

Hello! I'm Daisy, a mortgage advisor passionate about helping
people achieve the dream of homeownership. | created this guide to
simplify the home-buying process and provide you with practical
tools to make informed decisions.

Purchasing a home is one of the most significant milestones in Llife.
Whether you're a first-time buyer or looking to upgrade, this guide
will walk you through every step of the process. From financial
preparation to moving into your dream home,

This guide is designed to empower you, offering insights into every
phase of the homebuying journey. You'll gain a better understanding
of how to prepare financially, identify the perfect property, and
navigate the complexities of closing the deal.Homeownership isn’t
just about having a place to live; it’s about building equity, creating
memories, and investing in your future. Our goal is to provide you
with the tools and tips you need to approach this life-changing
decision with confidence and excitement.
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Budgeting and Saving Credit Score and Credit Report

The first step in  your
homebuying journey is creating
a budget. Assess your income,
expenses, and savings to
determine what you can afford.
Consider setting aside funds for
a down payment, closing costs,
and unexpected expenses.
Building a solid savings plan
ensures  you're financially
prepared for the road ahead.

Your credit score plays a
crucial role in securing a
mortgage. Check your credit

report for errors and take steps
to improve
needed.
avoiding new credit inquiries,
and maintaining a low credit
utilization ratio can make a big
difference.

your score if
Paying down debt,

Mortgage Pre-Approval Down Payment Options

Getting pre-approved for a
mortgage gives you a clear
picture of how much you can
borrow. It also shows sellers
you're a serious buyer. As your
loan originator i will gather the
necessary documents and help
you understand your Lloan
options.

Not all loans require the same
down payment. We will explore
different programs, such as FHA
loans with lower down payment
requirements. Theres also
conventional loans and even
down payment assistance

programs for those with lower
savings. Knowing your options
helps you plan effectively.
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What not to do when buying a Home

The process of buying a home can be delicate, especially once you
are under contract. Even small mistakes can delay or jeopardize
your purchase. Here’s a list of things to avoid to ensure a smooth
experience:

» Don’t open new lines of credit: Applying for credit cards or loans
during this time can negatively impact your credit score and your
ability to qualify for a mortgage. Avoid any changes to your
finances until after closing.

» Don’t make major purchases: Buying furniture, appliances, or a
car can increase your debt and affect your debt-to-income ratio.
Wait until your home purchase is finalized.

» Don’t change jobs: A change in your employment situation can
raise concerns for lenders and delay your approval. If possible,
maintain stability in your job until the deal is closed.

» Don’t ignore your lender’s requests: Responding promptly to
requests for documentation or additional information is crucial
to keep the process moving. Ignoring these requests can cause
significant delays.

» Don’t make large or unexpected deposits or withdrawals:
Lenders will review your bank accounts. Unexplained financial
movements can raise red flags. Consult with your lender before
making any significant transactions.
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THE RIG

HOME

Defining Your Needs and Wants

Before starting your home search, make a list of must-haves and
nice-to-haves. Consider factors Llike location, size, style, and
features that suit your lifestyle. Knowing what you want helps
narrow down your options and saves time. Think about your daily
routine and future plans, such as proximity to work, schools, or
amenities. Also, consider potential resale value and long-term
suitability to ensure your home remains a good investment.

Real Estate Agents
Visit potential homes

Real estate agent are there to at different times of
simplify your search. Agents have the day to get a full

House-Hunting Tips

access to listings, market insights, picture of the
and negotiation skills to help you neighborhood’s  vibe,
find the right home. Choose lighting, and noise
someone who understands your levels. Drive around

goals and has experience in your the neighborhood to
desired area. assess commute times,

schools, and nearby
amenities.This  insight
can help ensure the

home fits your Llifestyle.
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HOME JECTIONS
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The Importance of Home Inspectlons

A home inspection is a critical step in the homebuying process. It
provides a detailed evaluation of the property’s condition, helping
you identify any potential issues before finalizing the purchase. From
structural integrity to electrical and plumbing systems, an
inspection ensures you're aware of necessary repairs or
improvements. This step not only protects your investment but also
gives you peace of mind as a buyer. When it comes to home
inspections, it's important to note that home inspectors focus on
identifying visible issues and assessing the functionality of a home's
systems. If you have specific concerns, such as mold, termites, or
other specialized areas, we recommend consulting a qualified
specialist to address those matters thoroughly.

Appraisals and Property Valuation

An appraisal is essential for determining a property's market value.
Lenders require appraisals to ensure the home is worth the loan
amount. Appraisers consider factors like the home's condition,
location, and comparable properties in the area. Understanding the
appraisal process helps you avoid overpaying and ensures you're
making a sound financial decision. A fair property valuation benefits
both buyers and lenders, offering confidence in the transaction.
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MAKING AN OFFER

Once you find your ideal home, work with your real estate agent to
craft a strong offer. Consider the market conditions, seller’s
motivations, and comparable property prices to make a compelling
bid. Be prepared to act quickly in competitive markets to avoid
losing out on your dream home.

Negotiating the Purchase Price

Negotiations may involve counteroffers, | &
repair requests, or closing cost
contributions. Stay flexible but firm on

your budget to reach an agreement that | ‘., &w
works for both parties A PEN 23

Contingencies and Terms

Include contingencies to protect yourself, such as financing,
inspection, and appraisal contingencies. Review all terms carefully
to ensure clarity and avoid misunderstandings. Contingencies are
your safety net, giving you the ability to address unexpected issues
without penalty. Make sure to discuss these details thoroughly with
your agent.
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MOVING IN

Preparing for the Move

Start planning your move as soon as your offer is accepted. Create a
checklist for packing, hiring movers, and transferring utilities.
Staying organized helps reduce stress on moving day. Label boxes
by room and prioritize essential items for easy access once you
arrive. Notify important contacts, such as banks and employers, of
your address change to ensure a smooth transition.

Settling into Your New Home

Once you've moved in, take time to
familiarize yourself with your new
space and neighborhood. Set up
your utilities, update your address,
and enjoy making your house feel
like home. Unpack gradually and
focus on creating comfortable,
functional  spaces. Take this
opportunity to meet your neighbors
and explore the local community,
which can help you feel more
connected to your new environment.
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Thank you for taking the time to read our Homebuyer Handbook.
We would love to hear your feedback on the handbook and any
suggestions for improvement.

\. 832-894-7676 5718 Westheimer rd Suite 10000
Houston, TX 77057
www.lendingandliving.com a daisy@matadorlending.com
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